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Power Sale Agreement
ReNew Solar Energy Private Limited

POWER SALE AGREEMENT
Between

RENEW SOLAR ENERGY PVT LTD.
And
MAHATMA GANDHI VIDYAPEETH TRUST

This Solar Photovoltaic Program Power Purchase / Sale Agreement (“Agreement”) is made,

entered into and effective as of this date the 17th day of December 2018 (the “Effective Date”) by
and between

ReNew Solar Energy Private Limited, a private limited company incorporated under the
Companies Act, 1956, and having its registered office at 138, Ansal Chambers II, BikajiCama Place,
Delhi-110 066 and corporate office at ReNew.Hub, Commercial Block-1, Zone 6,

Golf Course Road, DLF City Phase-V, Gurugram, 122009, Haryana (hereinafter referred to as
"Power Producer", which expression shall, unless repugnant to the context or meaning thereof,
include its successors and assigns) as party of the FIRST PART.

AND
Mahatma Gandhi Vidyapeeth Trust, an educational trust, and having its registered office at

expression shall, unless repugnant to the context or meaning thereof, include all its successors
and permitted assigns) as party of the SECOND PART.

1. RECITALS
WHEREAS:

A. The Power Producer is engaged in the business of electricity generation through
renewable resources.

B. The Offtaker is an educational institution and hospital with Rooftop Area of 3500 sq m

situated at Bengaluru, Karnataka State, India which the Of&mes to make available
to the Power Producer or at the Power Producer’s discretion, to its assignees for the
construction, operation and maintenance of a solar power generating plant having a
capacity of 350 KW (+/-15%) on the rooftop (hereinafter referred to as “the Plant”), and to
purchase from Power Prodiicer the electric energy produced from the Plant. Provided that
the Power Producer shall provide the Offtaker with a list of such assignees. The Parties
agree that the Power Producer or its assignees shall not have any lien on the Premises
provided by the Offtaker in any shape or form whatsoever and the Offtaker and its
assignees shall not have any lien on the Power Plant in any shape or form whatsoever,

2|Page - Aggwe(_iale Agreement
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G

The Power Producer has represented to the Offtaker that the Plant shall be set up by the
Power Producer. Further the Parties understand that the Power Producer may create a
charge on the Solar Power Plant excluding the Premises on which the plant is erected, but
in no event the creation of charge on the Solar Power Plant shall have any effect on this
Agreement and shall not affect the business of the Offtaker.

The Parties by way of this Agreement wish to record the terms and conditions on the basis
of which the Power Producer would set up the Solar Power Plant and supply Electricity to
the Offtaker.

NOW, THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION
OF THE MUTUAL COVENANTS AND CONDITIONS SET OUT BELOW, THE PARTIES
’ HEREBY AGREE AS FOLLOWS:

2.

DEFINITIONS AND INTERPRETATIONS

2.1. Definitions

./

In this Agreement, unless the context otherwise requires, Capitalized terms otherwise
used shall have the respective meanings assigned to them in Exhibit II(“Definitions”).
Interpretations

221 The table of contents and headings in this Contract are inserted for convenience

222 All references made in this Agreement to "Clauses", “Exhibits” and "Schedules”
shall refer, respectively, to Clauses of and Exhibits and Schedules to this
Agreement. The Exhibits and Schedules to this Agreement form part of this
Agreement and shall be in full force and effect as though they were expressly set
out in the body of this Agreement.

2.23 Clause headings are for convenience only and shall not affect the interpretation of
this Agreement. References to Clauses are specifically made, and where not
specifically made, shall mean a reference to the entire Clause of the Agreement
along with the numbered clauses or sub-clauses falling under the main clause,
which have been appropriately identified by way of numbering and indentations
such that an indented clause underneath a main clause shall be construed to be a
part of that main clause, if not specifically referred to.

2.2.4 The words “hereto”, “hereof” and “hereunder” shall refer to this Agreement as a
whole and not to any particular provision of this Agreement.

2.2.5 The word “person” shall include individuals; partnerships; corporate bodies
(including but not limited to corporations, limited partnerships and limited
liability companies); non-profit corporations or associations; governmental bodies
and agencies; and regulated utilities,

2.2.6 The word “including” and “include” shall be deemed to be followed by the words
“without limitations”,

3j|Page Power Sale Agreement
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Power Sale Agreement

ReNew Solar Energy Private Limited

2.2.7  Inthe event of any conflict between the text of this Agreement and the contents of
any Schedule hereto, the text of this Agreement shall g.ovem.. o e

22.8 Each of the representations and warranties Pm‘“d.ed .m t}.us & M
independent of the other representations and warranne% in this Agreelr'n e the
unless the contrary is expressly stated, no clause in this Agreement limi
extent or application of another clause.

22,9  Any reference to any statute or statutory provision shall include

: ; or

a) all subordinate legislation made from time to time under that st'atuted).
provision (whether or not amended, modified, re-enacted or consolidated);

b) such provision as from time to time amended, modified, re-enacted or

consolidated (whether before, on or after the date of this Agreement) to
the extent such amendment, modification, re-enactment or consolidation
applies or is capable of applying to any transactions entered into under this
Agreement as applicable, and (to the extent liability thereunder may exist
or can arise) shall include any past statutory provision (as from time to
time amended, modified, re-enacted or consolidated) which the provision
referred to has directly or indirectly replaced.

2.210  Any grammatical form or variation of a defined term herein shall have the same

meaning as that of such term;

221 The words/ expressions used in this Agreement but not defined herein, unless

context in which these have been used in the Agreement provided that the
respective meanings, if any, assigned to such undefined words/ expressions in the
Electricity Act, 2003 shall also be taken into consideration for harmonious
interpretation of the Agreement.

3 TERM

3. Segregation into Periods
This agreement shall consist of an Initial Period and an Operations Period. As used herein,
‘Term’ shall mean all of the Initial Period and the Operations Period, unless the Power
Producer or Offtaker terminates the Agreement earlier in accordance with the terms of
this Agreement. ~

3-2.  Initial Period
The Initial Period will begin on the “Effective Date” as set forth above and wil] terminate
on the earlier of the Commercial Operation Date or the date on which the Agreement jg
terminated pursuant to the provisions of Clause 4.4 hereof, The Parties agree that the
Power Producer shall ensure commissioning of the project within 140 days from the
%Date (“Scheduled Commissioning Date”). In the event the Power Producer
fails toactiteve commission by the Sma‘umrmnsioning Date, the Power Producer
shall be liable to pay to the offtaker liquidated damages at the rate of INR 1,000 per day of
delay,
s
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33.

@ 34

Liquidated damages will be paid by the Power Producer for a period of go days after which

. . . . —__—".‘.'_-——_ .
Offtaker have rights to terminate this Agreement and provisifons of clause 4.4 will be
applicable.

During the initial period, the Offtaker shall take all actions to make the site available to
the Power Producer.

Operations Period
The Operations Period will commence on the Commercial Operation Date and will

terminate on completion of Fifteen Years (15) Years from date of Commercial Operation

Date). ~—
N——

cce ecifications

3.41. The Offtaker hereby grants the Power Producer and its agents, (including its
contractors, subcontractors, persons responsible for implementing the Applicable
Solar Plant, and the Financing Party) access rights into the Premises, for the Term
of this Agreement, at reasonable times and upon reasonable notice, for the
purposes of designing, installing, inspecting, operating, maintaining, repairing and
removing the Plant, and any other purpose set forth in this Agreement, and
otherwise in accordance with the provisions of this Agreement.

for site vehicles and workers for the purpose of designing, installing, operating,

maintaining, repairing and removing the Plant. In exercising such access, the

Power Producer shall reasonably attempt to minimize any disruption to activities

occurring on the Site.

a) Transmission Lines & Communication Cables: The right to locate
transmission lines and communications cables across the Site. The location
of any such transmission lines and communications cables outside the
areas designated on Exhibit I shall be subject to the Offtaker’s approval and
shall be at locations that minimize any disruption to Offtaker’s activities
occurring on the Site.

b) Storage: Adequate storage space on the Site convenient to the Premises for
materials and tools used during construction, installation, and
maintenance of the Plant. Power Producer shall be responsible for
providing shelter and security for stored items during construction and
installation.

c) Utilities: Water, drainage and electrical connection in the Premises for use
by Power Producer in installing, operating and maintaining the Plant.
Further, if the Offtaker wishes to access the plant generation data then
Ethernet connections, Display and Data Storage devices in the Premises
shall be arranged by the Offtaker at its own expense.

s|Page Power Sale Agreement
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35

3.51

353

Offtaker needs to provide reasonable and adequate water for cleani'ng of
modules and if required and asked by power producer, 100 units of

electricity monthly
a i Permissions vals and Authorisations

Immediately upon the commencement of the Initial Period, the Offtaker shall provide
entry permissions to Power Producer to execute scope of work as defined in this
agreement.

the Offtaker will insulate Power Producer from risk arising from authorities appointed
under all applicable laws in relation to usage of land such as, but not limited to, the
Municipal Authorities, authorities responsible for urban development and regulation, Fire
Safety authorities, etc. requisite permissions and approvals relating to the existing
building, factory inspectors, lenders, etc. for the purposes of setting up of the Plant.

The Power Producer shall provide the relevant support for follow up as and when required
by the Offtaker for obtaining the necessary permits/approvals from the relevant
authorities.

Notwithstanding the generality of the above provision of this clause, the sole
responsibility and obligation to get all permissions, licenses, and authorizations, relating
to the property and the site will vest with the Offtaker.

to installation and operation of Solar power plant, all the statutory charges for above
approvals will be paid by Power Producer and Offtaker

will assist in completing
documentation where necessary for obtaining quick approvals.

4- PLANNING, INSTALLATION AND OPERATION OF PLANT

4.1

ite Assessment and Plannin

During the Initial Period, Power Producer shall have the right, at its own expense, to
assess the suitability of the Premises for the Plant and shall act diligently in conducting
such assessment. The assessment shall include the right to inspect the physical condition
of the structures on which the Plant will be located; to apply for permits or other
governmental authorizations necessary for the construction of the Plant; to arrange
interconnections with the Local Electric Utility; or to make any other investigation or

determination necessary for the financing, construction, operation or maintenance of the
Plant.

Commencement of Construction
At any time during the Initial Period, upon at least ten (10) Business Days’ notice to the

Offtaker, the Power Producer shall have the right to commence installing the Plant on the
Premises, complying with all of the Offtaker's safety norms.

6|Page Power Sale Agreement
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43.

4.4.

4.5.

4.6.

Major Components of the Plant

As of the date hereof, the Power Producer anticipates that the Plant shall consist of the
major components as set forth in SCHEDULE C hereof. During the project execution due to
reasons not attributable to Power Producer, if there is a requirement to change the Major
components for the benefit of the project same will be notified to Offtaker by the Power

Producer. Approval of such modification of design must not be unreasonably withheld by
the Offtaker.

erminati velo ctivities
Notwithstanding anything contained in this Agreement at any time during the Initial
Period, Power Producer shall have the right to cease development of the Plant on the
Premises, for reasons only dealing with changes in law or government regulations coming
into effect after the Effective Date, which would render the Project unviable. If the Power
Producer gives the Offtaker notice of such determination, this Agreement shall stand
terminated effective as of the delivery of such notice without any further liability of the
Parties to each other, provided that
4.41. Power Producer shall remove any equipment or materials which the Power
Producer has placed on the Site;
4.4.2. Power Producer shall restore any portions of the Site disturbed by the Power
Producer to its pre-existing condition, i.e. prior to the commencement of

4-43. The Parties shall not be released from any payment or other obligations arising
under this Agreement prior to the delivery of the notice; and

4.4.4. The confidentiality provisions of Clause 14, the indemnity obligations under Clause
15hereof, and the dispute resolution provisions of Clause 22hereof shall continue to
apply notwithstanding the termination of this Agreement.

4.4.5. Power Producer will reimburse the Offtaker the expenditure incurred in relation to
this Solar Power Plant which has been mutually agreed between the Parties.

Contractors

Power Producer shall use contractors / independent agents to perform the work of
installing, operating, and maintaining the Plant at its own discretion. In such
Appointment of contractors / independent agents, Power Producer ensures to follow
Safety, EHS and other norms as per the industry practice Provided that appointment of
such Contractors shall not relieve the Power Producer from its obligations under this
Agreement.

Site Securi
Offtaker will assist with security for the Plant from the commencement of construction till
the time that this Agreement is in effect, to the extent of its existing security procedures,
practices, and policies that apply to the Premises. Offtaker will advise Power Producer

7|Page Power Sale Agreement
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47

immediately upon observing any damage to the Plant. During the Operatim:ls l?erx?d,
upon request by Power Producer, such as Power Producer receiving data indicating
irregularities or interruptions in the operation of the Plant, Offtaker shall, as quickly as
reasonably possible, send a person to observe the condition of the Plant and report back
to Power Producer on such observations.

Safety codes

The Power Producer should ensure that all workers working at plant will wear IS approved
safety gear as may be required such as Safety Shoes, Safety helmets, and any other safety
gear require to perform safe installation and shall take care of all required measures to
ensure safety measures to all workers.

48  The power supplied would be injected at 415 V, 50Hz, into the LT panel

Suitable provisions will be setup by Power Producer to maintain the quality of power as
per the provisions of the Indian electricity codes.

5. SALE OF ELECTRIC ENERGY

5.1

Sale of Electricity
Throughout the Operations Period, subject to the terms and conditions of this Agreement,
Power Producer shall sell only to Offtaker and Offtaker shall buy from Power Producer all

electric energy. Title to and risk of loss with respect to the energy shall transfer from
Power Producer to Offtaker at the Point of Delivery.

Expected Energy Supply

a. Power Producer estimates the amount of electric energy to be produced by the limits on

Plant on annual basis subject to Global Horizontal Irradiation (“GHI”) based on following 7

broad assumptions

¢ Expected Energy Generation /annum= 4.9 lacs kWh for 1* Year for 350 kw, please
refer to Schedule D for Expected Year on Year Energy Production

* Module Degradation Factor= 0.7%
* Global Horizontal Irradiation = 2090 kWh/m?
o Size of the Plant=350 kW

b. Offtaker shall, if it fails to consume 90% (ninety per cent) of Expected Generation on
Financial Year basis during the Term of the Agreement (pro-rata for the Financial Year of
Date of Commencement of Supply of Electricity), pay to the Power Producer for electricity
corresponding to Minimum Offtake in accordance with the price per Unit determined
pursuant to Schedule D as per below formula:

8Page - Power Sale Agreement
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d. Calibration Procedure:

90% X Expected Generation [A] - Actual electricity consumed by Consumer during
particular Financial Year [C]) X applicable Purchase Price, if C<A, otherwise NIL

int Meter Readi

a. Monthly Meter Reading:

For every calendar month, joint meter reading of main meter and the Check meters
installed at the respective locations shall be conducted on 1st working day of every
calendar month @ 11:00 AM, in the presence of representatives of both the parties. If the
first day of the month is a public holiday or Sunday, then in such cases the joint meter
reading shall be conducted on the immediate next day. However, in such cases, Power
Producer shall inform the other party in advance. The format for monthly joint meter
reading is attached. Meter reading can also be taken through the remote monitoring

provision provided remote monitoring facility is functional and is cable of reading the
energy meter readings.

. Meter Inspection & Sealing:

The energy meter shall be jointly inspected and sealed by Power Producer and shall not be
opened, calibrated or tested except in the presence of the representatives of both the
parties. In each case, seal details of old and new seals installed at the meter box to be
mentioned on the joint meter reading format or meter testing report. Energy Recording:
i.  Difference in energy measurement between main meter and check meters:
At the time of taking monthly joint meter reading, if the electrical energy
consumption reading of the main meter differs from the readings of the

be tested first as per IS guidelines and if on such testing, the main meter error is
found to exceed specific limits prescribed in the standards, then the main meter
shall be re-calibrated or replaced by correct meter, within _ne)_(tv_y_,ﬂpr}gi_r_igﬁd_gi
from the date of testing. If the main meter if found correct, the check meter shall
be tested and re-calibrated or replaced by correct meter, within next 7 working

days from the date of testing. The charges for the meter testing/calibration shall be
borne by Power Producer,

ii.  Billing in case of faulty meter

In the event of variation exceeding the permissible limits, the billing should be
done based on the correct meter (main or check). The joint metering should be
taken after such re-calibration/testing,

c. ,Annual Meter Testing:

All meters shall be checked/tested for accuracy on a yearly basis in presence of both the
Tparties and shall be tested as working satisfactory so long as the errors are within the
Timits prescribed for meters of the specific class, Energy consumption recorded in the
“matmmeéter will form the basis of billing, 50 161ig as the yearly checks show that errors if
any are within the permissible limits. If the check or main meter is found defective during
the annual checking, the error will be rectified and it shall be immediately replace at the
cost of Power Producer,

\
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All meters shall be calibrated on an annual basis by a ovemment,app.ro}fgq \{ggpﬁqraﬁd
the cost for the calibration shall be borne by PoWeT‘érMMeter readings s a'I de
taken after the completion of calibration procedure in the presence of authorise
representatives of both the parties. Metering system, calibration procedure and the
procedure of taking meter readings could be modified from time to time as may be
decided by both the parties with mutual understanding.

(@)  The Main Metering System at the Delivery Point shall in terms of its technical
standards, description, accuracy, calibration, comply fully with the requirements
of the relevant standards under the Applicable Law and shall be regularly tested as
per the government regulation. This will consist of main meter and a check meter.

(b)  The Main Metering System shall be installed, maintained and owned by the Power
Producer. It shall be installed at a place accessible to the meter readers of both the
Parties. The Offtaker shall have full access to the Main Metering System, and to
any data generated thereby.

(c) The Offtaker may install an additional meter, at its own cost, to verify the
measurements of the Main Metering System.

(d) Power Producer shall install the meter(s) to meet the technical and regulatory
requirements stipulated by the Jurisdictional Authorities at the Drawal Point

The risk and title to the Electricity supplied by the Power Producer shall pass to the
Offtaker at the Delivery Point

6. DAMAGE

6.1

Damage by Offtaker

In the event that the Solar Power Plant is damaged by any act, negligence or omission by

the Offtaker, or any of its employees, agents, contractors or affiliates, the Offtaker:

6.1 Shall be responsible for any cost of repairing or replacing any component of the
Solar Power Plant and rectifying the damage.

6.1.2. Shall continue to be billed as per Deemed Generation until the Solar Power Plant
is restored to full capacity, and the Offtaker shall be responsible for the payment of
these bills.

ama w d
In the event that the Solar Power Plant is damaged by any act, negligence or omission by
the Power Producer, or any of its employees, contractors or affiliates, the Power Producer:-
6.2.1.  Shall be responsible for the cost of repairing the Solar Power Plant or replacing the
component of the Solar Power Plant

1|Page 7 “Power Sale Agreement
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6.2.2. Shall not bill the Offtaker for any Deemed Generation. If such Deemed Generation
is billed to the Offtaker, the Offtaker shall not be obliged to pay the amount to the
power producer.

6.2.3. Further, if there is any significant damage to the site solely because of the actions
of Power Producer in setting up or maintaining the power plant, Power Producer
will be liable to rectify it to its original state.

7. RATES, BILLING AND PAYMENT SCHEDULE

71 Rates
Offtaker shall pay Power Producer for electricity supplied and Deemed Generation, if any,
by the Plant at the rates set forth in SCHEDULE A attached hereto, which shall be
exclusive of all Regulatory Charges that may become applicable during the subsistence of
this Agreement.
_

7.2.  Billing
Offtaker shall pay for the electricity supplied at delivery point, by the Solar Power Plant
monthly. Promptly after the end of each calendar month, Power Producer shall provide
Offtaker with an invoice setting forth the quantity of electricity produced by the Plant in
such month, the applicable rates for such, and the total amount due, which shall be the

(signed by authorized representatives of Power Producer and Offtaker) will be attached
along with the bill otherwise the invoice of the month shall not be accepted by Offtaker.
However, if the remote monitoring system is implemented which has the ability of
capturing the real time energy meter readings, the same may be used for billing and
physical signing of energy meter records shall not be required.

7.3 voice Delive
Invoices shall be in writing and shall be either (i) delivered by hand; (ii) mailed by first-
class, registered or certified mail, return receipt requested, postage prepaid; (iii) delivered
by a recognized overnight or personal delivery service; (iv) transmitted by email (such
transmission to be effective on the day of receipt if received prior to 5:00 pm local time on

a Business Day or in any other case as of the next 'Business Day following the day of
transmittal)

.4.  Bank Guarantee
’ There is no bank guarantee required at the time of signing this agreement. However, if
there is a default of payment at any stage or delay in payment more than three (3) times in
a calendar year, the Offtaker shall be obliged to submit to the Power Producer a sum
equivalent to 3 months generation towards electricity produced at the applicable rates.
The Bank Guarantee shall be issued by Offtaker's bank.The Bank Guarantee shall be for a
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7.5.

period of One year and renewed annually till the term of this Agreement. The Power
Producer shall be entitled to invoke such Bank Guarantee for its full face value.or Part
thereof, in case of an Offtaker Event of a Default or any non-fulfillment of its obligations
by the Offtaker under this agreement. Upon such Bank Guarantee being fully or partly
invoked by the Power Producer during the term of this Agreement, the Offtaker shall be
liable to replenish such Bank Guarantee to its original value within a period of 30 days.
Such encashment of the Bank Guarantee by the Power Producer, shall not impact in any
way the recovery of any other monthly arrears that may be due on the part of the Offtaker
Or any payment at the time of termination of this Agreement including payment of Buy
Out value due as contemplated in this Agreement. At the end of this Agreement or on
termination of this agreement, whichever is earlier if no Offtaker Event of Default exists,
the Power Producer will return to the Offtaker such Bank Guarantee within a period thirty

(30) days.

ayment
Offtaker shall pay each invoice within fifteen (15) days of receipt of the invoice (“Due
Date”). Payments shall be made by electronic funds transfer to an account designated by
Power Producer in the invoice or in a written notice delivered to the Offtaker. Any

payment after due date would attract an interest @ 2%/ month.

7-6.1. If Offtaker objects to all or a portion of an invoice, Offtaker shall, on or before the
date payment of the invoice is due:

(i) Pay 100% of the undisputed portion of the invoice, and

(ii) Provide an itemized statement of its objections setting forth in reasonable detail
the basis for its objections.

7-6.2. If Offtaker does not object prior to the Due Date, Offtaker shall be obligated to pay
the full amount of such invoices but Offtaker may subsequently object to such
invoice and, if such objection proves to be correct, receive a refund of the disputed
amount; PROVIDED, however, that Offtaker may not object to any invoice more
than eighteen (18) months after the date on which such invoice is rendered. The
right to dispute or object to an invoice, shall, subject to the time limitation
provided in this Clause 7.6.2, survive the expiration or termination of this
Agreement.

7.6.3. Any adjustments shall be made in the invoice of the subsequent months,

7.6.4. Disputes shall only be entertained on issues pertaining to meter readings and
other factual aspects and not on the Tariff for Electricity if the correct Tariff is

applied for billing.

8. SUPPLEMENTAL POWER
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8.1 Interconnection

Power Producer shall be responsible for arranging the interconnection of the Plant with
Offtaker’s Local Electric Utility fulfilling any requirements of the distribution licensees.

8.2.  No Resale of Electricity
The electricity purchased by Offtaker from Power Producer under this Agreement shall
not be resold, assigned or otherwise transferred to any other person without prior
approval of the Power Producer, which approval shall not be unreasonably withheld, and

Offtaker shall not take any action which would cause Offtaker or Power Producer to
become a utility or public service company.

@ OWNERSHIP OF PLANT, LIENS, MORTGAGES

83.  System Ownership

831

83.2.

, 8.4. Liens
® .
4.1

8.4.2.

Except as provided in Clause g, the Power Producer or its assignee shall be the
legal and beneficial owner of the Plant at all times prior to transfer of the same to
the Offtaker. The Plant is a movable property of the Power Producer or the
Financing Party or their assignee as the case may be, and shall not attach to or be
deemed a part of, or fixture to, the Site.

Offtaker covenants that it will place all persons having an interest in or lien upon

and the legal status or classification of the Plant as movable and personal property
of the Power Producer or its assignee as the case may be. Offtaker shall make any
necessary filings to disclaim the Plant as a fixture of its respective Premises and
Site with the appropriate authorities to place all interested parties on notice of the
ownership of the Plant by Power Producer or its assignee as the case may be.

To the extent permitted by Applicable Law, each Party shall not directly or
indirectly cause, create, incur, assume or suffer to exist any mortgage, pledge, lien,
charge, security interest, encumbrance or claim of any nature, including claims by
governmental authorities for taxes (collectively referred to as “Liens” and each,
individually, a “Lien”) on or with respect to the interests of the other in the Site,
the Premises, and the Plant, and in the access rights granted hereunder.

Each Party shall promptly notify the other of the imposition of a Lien on the
property interests of the other Party, and shall promptly discharge such lien,
provided however, that a Party may seek to contest the amount or validity of any
Lien affecting the property of the other Party, provided it timely complies with all
procedures for contesting such Lien, posts any bond or other security necessary
under such procedures, and if such procedures do not require the posting of
security, the Party establishes for the benefit of the other Party a deposit, letter of

13|Page
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8.5.

" $ t
credit, or other security acceptable to the other Party to \ndemn_lf)’ the ot.her.Par );
against any Loss which could reasonably be expected to arise if such Lien is no
removed or discharged.

Offtaker shall pay for and obtain all consents required for it to enter into and perform its
obligations under this Agreement from its lenders, landlord, tenants, and any other
persons with interests in the Site. If there is any charge against the Premises which could
reasonably be construed as prospectively attaching to the Plant, Offtaker shall promptly
provide an acknowledgement and consent from such lienholder, in form and substance
reasonably acceptable to the Power Producer, stating that the ownership of the property
in goods over the Plant remains in the Power Producer and further acknowledging that
the Plant is personal property of Power Producer and agreeing not to disturb the rights of
Power Producer in the Plant and under this Agreement. Such acknowledgment and
consents, or acceptable notices thereof, shall be recorded, at Offtaker’s expense, with the
appropriate authority. Offtaker may in the future mortgage, pledge, and grant security
interests in all or a portion of the Site and the improvements thereon, provided the
mortgagee or other grantee of the encumbrance acknowledges this Agreement, the Plant,

the access Permissions granted hereunder, and the priority of Power Producer’s rights in
the Plant and the access Permissions.

9. PURCHASE OPTIONS, REMOVAL AT END OF TERM

9.1

93.

urchase Option
Offtaker shall have the right to purchase the Plant from Power Producer at the expiration
of the Operations Period at the Buy Out Value of Rs 1.0 (rupee one only) for the Plant-The
Offtaker hereby agrees that it shall be solely liable to bear all taxes as may be applicable
for the purchase of the Plant from the Power Producer. The Parties agree that such right

under this clause shall be exercised by the Offtaker at least 2 months prior to the
termination of this Agreement.

Transfer of Ownership

Upon Offtaker’s notice that it elects to exercise the option set forth in Clause 104, the
Offtaker and the Power Producer shall enter into an agreement in mutually agreed terms
to transfer the Plant and the rights and obligations attached thereto.

ale
Upon Offtaker’s notice that it elects to exercise the option set forth in Clause 10.1, the
Offtaker and the Power Produce shall discuss entering into an operation and maintenance
agreement under which Power Producer shall perform all or a portion of the operation
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and maintenance requirements of the Plant following Offtaker’s purchase of the Plant.
However, neither Party shall be under an obligation to enter into such an agreement.

9.4.  No Survival of Purchase Option
The options for Offtaker to purchase the Plant under Clause 10.1 shall not survive the
termination of this Agreement.

10. SHUTDOWNS, RELOCATION; CLOSURE OR SALE OF SITE

101 al ted Shutdo

10a1.  Offtaker from time to time may request Power Producer to temporarily stop

operation of the Plant for a period no longer than cumulative ten (10) days/annum,

’ such request to be reasonably related to Offtaker’s activities in maintaining and
improving the Site or to any other urgent activity in the ongoing operations of the
Offtaker.

‘10.1.2. During any such shutdown period (but not including periods of Force Majeure),
Offtaker will pay Power Producer an amount equal to the payments that Offtaker
would have made to Power Producer hereunder for electric energy that would have
been produced by the Plant during the period of the shutdown;

1012, Determination of the amonnt of enerov durino shutdawn. ac ner the clanee 1111
LldL wuULU lidve beell ploduced dullllyg Lle pellod Ol Le siutdowi shall be based
on Deemed Generation computed as per Schedule E of this Agreement. Offtaker
agrees to pay all such amounts.

10.2. w ducer Shutd

Power Producer may shut down the Plant at any time in order to perform required
emergency repairs and/or maintenance to the Plant for a maximum of 7 days. Power

- Producer may shutdown the Plant with intimation to Offtaker. Power Producer agrees to
notify offtaker 24 Hours in advance. However, there will be no reduction in the committed
Energy Generation from the Power Producer due to these shutdowns.

10.3.  Plant Relocation
103.1. If the Solar Power Plant needs to be temporarily moved or its generation
suspended during site repairs or for any other reason, either at the request of the
Offtaker or due to acts of negligence or omission of the Offtaker or its employees,
agents or contractors, the Offtaker will be responsible for any costs arising from
moving or disassembling the Solar Power Plant. In the event the plant relocation is
requested by the Power Producer for reasons solely attributable to the Power
Producer, all costs arising from such moving or disassembling the Solar Power
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10.3.2.

10.3.3.

Plant shall be solely to the account of the Power Producer. Suspension of

Generation

a) Any interruption in generation of Electricity during such relocation as
described hereinabove in Clause 110.3.1, and reasons attributable to the
Offtaker will continue to be billed as per Deemed Generation, during the
period of interruption.

b) Where the Electricity generation is suspended or the Solar Power Plant is
to be temporarily moved on account of any acts of negligence or omission
of the Power Producer or its employees, agents or contractors, the cost for
relocation / disassembling shall be to the account of the Power Producer,
who will further compensate the Offtaker for the above loss based on
Clause 5.2 b of this Agreement.

In addition, during the Relocation Event, except in the circumstances envisaged

under Clause 10.3.1(b) above:

a) Offtaker shall pay Power Producer an amount equal to the payments that
Offtaker would have made to Power Producer hereunder for electric energy
that would have been produced by the Plant following the Relocation
Event;

b) Determination of the amount of energy that would have been produced

Year, on the Deemed Generation and, after the first Operations Year, based
on actual operation of the Plant in the same period in the previous
Operations Year, unless Power Producer and Offtaker mutually agree to an
alternative methodology.

Premises Shutdown; Interconnection Deactivated
a) In the event Premises are closed as a result of an event that is not:
(i) a Force Majeure Event or
(ii) caused by or related to any unexcused action or inaction of Power
Producer, :
Offtaker shall nevertheless continue to pay Power Producer for all
electricity produced by the Plant on the Premises and delivered to the
Point of Delivery.
b) If an interconnection with the Local Electric Utility becomes deactivateq
for reasons that are not:
(i) a Force Majeure Event or
(ii) caused by or related to any unexcused action or inaction of Power
Producer such that the Plant is no longer able to produce electricity
or transfer electricity to its respective Premises or to the Local
Electric Utility,
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10.4. Sale of Site

c)

Offtaker will pay Power Producer an amount equal to the sum of payments
that Offtaker would have made to Power Producer hereunder for electric
energy that would have been produced by the Plant following such closure
as per Deemed Generation (Schedule E)

Determination of the amount of energy that would have been produced
following such closure shall be based, during the first Operations Year, on
the estimated levels of production and, after the first Operations Year,
based on actual operation of the Plant in the same period in the previous
Operations Year, unless Power Producer and Offtaker mutually agree to an
alternative methodology.

If a shutdown pursuant to this Clause 10.3.3 continues for 365 days or
longer, Power Producer will be entitled to ask for extension of BG for
another year or require buyout of the plant by Offtaker.

10.4.1. The Parties hereby confirm that they are entering into the Agreement in good faith
and have no current plans or discussion of plans of ceasing business operations.

In the event Offtaker transfers (by sale, lease, or otherwise) all or a portion of its
interest in the Site, Offtaker shall remain primarily liable to Power Producer for
the performance of the obligations of Offtaker hereunder notwithstanding such

10.4.2.
10.4.3.
10.4.4.
. »
11, TAXES
1LL e

However if no Offtaker Event of Default has occurred and is continuing and the
transferee is acceptable to Power Producer in their sole discretion and executes
agreements assuming this Agreement in form and substance satisfactory to Power
Producer in their sole discretion, Offtaker may be released from further
obligations under this Agreement.

In the event that the Offtaker or the transferee wishes to terminate the Agreement,
then they shall pay to the Power Producer applicable Buy Out value.

Offtaker shall be responsible for all ad valorem personal property or real property taxes
levied against the Site, improvements thereto and personal property located thereon,
except that Power Producer shall be responsible for ad valorem personal property or real
property taxes levied against the Plant. If Offtaker is assessed any taxes related to the
existence of the Plant on the Premises, Offtaker shall immediately notify Power Producer.
Offtaker and Power Producer shall cooperate in contesting any such assessment; provided,
however, that Offtaker shall pay such taxes to avoid any penalties or interest on such
Taxes, subject to reimbursement by Power Producer. If after resolution of the matter, such
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1.2,

n.3.

1.4.

tax is imposed upon Offtaker related to the improvement of real property by the existence
of the Plant on the Site, Power Producer shall reimburse Offtaker for such tax.

Tax Contests

Each Party has the right to contest taxes in accordance with Applicable Law and the terms
of encumbrances against the Site. Each Party shall use all reasonable efforts to cooperate
with the other in any such contests of tax assessments or payments. In no event shall
either Party postpone during the pendency of an appeal of a tax assessment the payment
of taxes otherwise due except to the extent such postponement in payment has been
bonded or otherwise secured in accordance with Applicable Law.

ayment of Delin axes
In the event either Party fails to pay any taxes that may become a lien upon the other
Party’s property, such Party may pay such amounts and in such event shall be entitled to

recover such paid amount from the other Party, together with interest thereon at the rate
of one percent (1%) per month, compounded monthly.

Reimbursement Deadline
Any reimbursement of taxes owing pursuant to this Section 12 shall be paid within fifteen
(15) Business Days of receiving an invoice therefor from the Party who paid the taxes.

12. INSURANCE

12.1.

Qoverage

Power Producer will maintain the insurance coverage in full force and effect throughout
the Term.

13. COOPERATION; SOLAR ACCESS; FUTURE IMPROVEMENTS

13.1

13.2.

Cooperation

The Parties acknowledge that the performance of each Party’s obligations under this
Agreement will frequently require the assistance and cooperation of the other Party. Each
Party therefore agrees, in addition to those provisions in this Agreement specifically
providing for assistance from one Party to the other, that it will at all times during the
Term cooperate with the other Party and provide all reasonable assistance to the other
Party to help the other Party perform its obligations hereunder.

Unrestricted Solar Access

Offtaker, or any lessee, grantee or licensee of Offtaker, shall not erect any structures on, or
make other modifications to, or plantings on, the Site which will interfere with the
construction, operation or maintenance of, or solar access of, the Plant.

14. CONFIDENTIALITY
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14.. imits on Di of Confidential Informati
Subject to the exceptions set forth below in Clause 14.2 each Party agrees that:

14.1.1.

14.1.2.

Without the consent of the other Party, it shall not disclose any Confidential
Information received from the other Party to any other person and

It shall use any Confidential Information received from the other Party only for the
purpose of fulfilling its obligations under this Agreement.

14.2. Permissible Disclosures

14.2.1.

. 14.2.2.

Notwithstanding the foregoing, the Parties may, and shall, disclose any
information required to be disclosed under rules, regulations required to be
disclosed by any Governmental Authority under Applicable Law or pursuant to a
validly issued summonses or required filing.

Power Producer may provide this Agreement, and any correspondence, notices
and other information related to this Agreement to any person who has provided
or who is interested in providing construction or permanent financing, or any
refinancing thereof, to Power Producer in connection with the Plant. In addition, if
a receiving Party is required by Applicable Law to disclose any Confidential
Information provided by the disclosing Party, the receiving Party may make
disclosure as required by law, but the receiving Party shall prior to making any
disclosure notify the disclosing Party of the requested disclosure and shall use its
disclosing Party, in any efforts by the disclosing Party to minimize the extent of
the Confidential Information disclosed and the persons to whom disclosed.

14.3.  Enforcement of Confidentiality Provisions
Each Party acknowledges that it may be impossible to measure the damages which may
result from a breach of this Clause 14 and agrees that the provisions of this Clause 14 may
- be required to be specifically performed and each Party shall have the right to obtain
=9 preliminary and permanent injunctive relief to secure specific performance of the terms of
this Clause 14. The provisions of this Clause 14 shall survive until one year after the
effective date of any termination of this Agreement.

15. INDEMNIFICATION

15.1. \
15.1.1,

uc demni io
Power Producer shall indemnify, defend and hold Offtaker and its directors,
officers, employees, agents, volunteers, and invitees(“Offtaker’s Indemnified
Parties”), harmless from and against all Losses incurred by the Offtaker
Indemnified Parties to the extent arising from or out of the following:
a) any claim for or arising out of any injury to or death of any Person or loss
or damage to property to the extent arising out of Power Producer's (or its
contractor's) negligence or willful misconduct;
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15.1.2.

15.1.3.

15.2. a

16.2.1

16.2.2

b) power Producer’s violation of Applicable Law;

c) any failure to properly interconnect or comply with the procedures of the
Local Electric Utility; or )
d) any failure to properly handle or dispose of any Hazardous Materials

brought onto the Site by Power Producer or by any of Power Producer’s
employees, agents, volunteers, and invitees.
Such duty to indemnify with respect to any injuries to persons or damage to
property arising from the generation of electricity from the Plant shall not extend
to incidents occurring on Offtaker’s side of the Point of Delivery except to the
extent caused by incidents on Power Producer’s side of the Point of Delivery.
Such duty to indemnify shall not apply to any action or claim, whether in tort
(including negligence and strict liability), contract or otherwise for any loss, injury,
or costs resulting from interruptions in service. Power Producer shall not be
obligated to indemnify Offtaker or any Offtaker Indemnified Party for any Loss to

the extent such Loss is due to the negligence or willful misconduct of Offtaker or
any Offtaker Indemnified Party.

d ificatio
Offtaker shall indemnify, defend and hold Power Producer, its contractors,

(“Power Producer’s Indemnified Parties”), harmless from and against all Losses
incurred by the Power Producer’s Indemnified Parties to the extent arising from or
out of any of the following:

a) any claim for or injury to or death of any Person or loss or damage to
property to the extent arising out of the negligence or willful misconduct of any of
Offtaker’s Indemnified Parties;

b) Offtaker’s violation of Applicable Law; or

c) the presence, removal or remediation of any Hazardous Materials on the
Site (other than any Hazardous Materials brought on to the Site by Power
Producer’s Indemnified Parties).

Offtaker shall not be obligated to indemnify Power Producer or any Power
Producer Indemnified Parties for any Loss to the extent such Loss is due to the

negligence or willful misconduct of Power Producer or any Power Producer
Indemnified Party.

153  Survival of Indemnification

S mr e

The obligations of indemnification as specified above shall survive termination of this
Agreement.

16. REPRESENTATIONS AND WARRANTIES
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16.1. tua

t

1611, Each Party hereby represents and warrants to the other, as of date hereof, that:

a)

b)

<)

d)

e)

Organization. It is duly organized, incorporated, and in good standing with
limited liability and validly existing under the laws of India, of its state of
incorporation and of the state in which the Premises are located,
respectively, and has the power and authority to enter into, execute and
deliver this Agreement and to perform its obligations hereunder.

No Conflict. The execution and delivery of this Agreement and the

" performance of and compliance with the provisions of this Agreement will

not conflict with or constitute a breach of or a default under

(i) its organizational documents;

(ii) any agreement or other obligation by which it is bound;

(iii)  anylaw or regulation.

Enforceability.

(i) all actions required to be taken by or on the part of such Party
necessary to make this Agreement effective have been duly and
validly taken;

(ii) this Agreement has been duly and validly authorized, executed and
delivered on behalf of such Party; and

(iii)  this Agreement constitutes a legal, valid and binding obligation of

laws of bankruptcy, insolvency, reorganization, moratorium or

other similar laws.
No Material Litigation. There are no court orders, actions, suits or
proceedings at law or in equity by or before any governmental authority,
arbitral tribunal or other body, or threatened against or affecting it or
brought or asserted by it in any court or before any arbitrator of any kind or
before or by any governmental authority that could reasonably be expected
to have a material adverse effect on it or its ability to perform its obligations
under this Agreement, or the validity or enforceability of this Agreement.
That they perform their obligations hereunder in accordance with all
applicable anti-corruption laws and regulations.

16.2.  Offtaker Representations
In addition to the representations and warranties in Clause 16.1 above, Offtaker hereby
represents and warrants to Power Producer, as of date hereof, that:

16.2.1. Electric Usage. Offtaker has provided to Power Producer complete and correct
records of its electric usage at the Site for the preceding two years.

16.2.2. Condition of Premises. Offtaker has provided to Power Producer Offtaker’s
complete and correct records of the physical condition of the Premises and the
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16.2.3.

Power Producer has conducted a site visit. If it is discovered that the actual site
conditions on part of, or on the entire Premises upon which all or part of the Plant
is to be installed, are materially different from the information presented by
Offtaker, then if practicable the rates payable by Offtaker hereunder shall'be
adjusted to compensate Power Producer for the cost of design and construction
changes and delays incurred to adapt the Plant to the unknown conditions. If suc‘h
adjustment is not practicable, Power Producer shall have other rights under t}.ns
Agreement. Offtaker further agrees not to undertake any sort construction activity
on the Premises during the subsistence of this Agreement. Any such construction
activity on the part of the Offtaker, would require a prior written approval from
the Power Producer. The Power Producer shall have a right to terminate this
Agreement in case of any construction activity undertaken by the Offtaker on the
Premises prior to seeking a written approval and shall be liable to pay the Buy Out
as per the terms of this Agreement.

Financial Information. The financial statements Offtaker has provided to Power

Producer present fairly in all material respects the financial condition and results
of operations of Offtaker.

17. FORCE MAJEURE

Except as provided in Clauser7.2 or otherwise specifically provided in this Agreement,
neither Party shall be considered in breach of this Agreement or liable for any delay or
failure to comply with this Agreement, if and to the extent that such delay or failure is
attributable to the occurrence of a Force Majeure Event; provided that the Party claiming
relief as a result of the Force Majeure Event shall promptly

17.1.1.

17.1.2.

17.13.
17.1.4.

notify the other Party in writing of the existence and details of the Force Majeure
Event, within seven (7) days of its knowledge of commencement of such event. In
case of total disruption of communication, the same must be communicated as
soon as practicable after the occurrence of Force Majeure;

exercise all reasonable efforts to minimize delay caused by such Force Majeure
Event and mitigate the effect of such event as soon as possible;

notify the other Party in writing of the cessation of such Force Majeure Event; and
resume performance of its obligations hereunder as soon as practicable from the
date of cessation of the Force Majeure event or its consequences.

17.2. No Excuse for Payment for Prior Services

Obligations to make payments for services already provided shall not be excuse
Force Majeure Event,

17.3.

d by a
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17.3.2.

Notwithstanding anything to the contrary in this Clause 17, if nonperformance on
account of a Force Majeure Event continues beyond a continuous period of three
hundred and sixty-five (365) days, then the Party not claiming Force Majeure shall
have the right to terminate this Agreement upon thirty (30) days’ notice to the
other.

In the event of such a termination of this Agreement with respect to the Plant, the
Parties shall not be released from any payment or other obligation arising under
this Agreement which accrued prior to the shutdown of the Plant or the Premises,
and the Indemnity, Confidentiality and Dispute Resolution provisions of this
Agreement shall survive the termination of this Agreement.

18. POWER PRODUCER DEFAULT AND OFFTAKER REMEDIES
18.1.  Power Producer Default and Offtaker Remedies

Power Producer shall be in default of this Agreement if any of the following (“Power
Producer Events of Default”) shall occur:

18.11.

18.1.2.

18.1.3.

18.1.4.

Misrepresentation: Any representation or warranty by Power Producer under
Section 16 hereof, is incorrect or incomplete in any material way, or omits to
include any information necessary to make such representation or warranty not
materially misleading, and such defect is not cured within fifteen (15) days after

Abandonment during Construction and Installation: After commencement of
construction of the Plant, Power Producer abandons construction or installation of
the Plant for thirty (30) days and fails to resume construction or installation within
thirty (30) days after receipt of notice from Offtaker stating that, in Offtaker’s
reasonable determination, Power Producer has abandoned construction and
installation of the Plant;

Failure to Operate. After the Commercial Operation Date, Power Producer fails to
operate the Plant for a period of 9o days which failure is not due to equipment
failure, or damage to the Plant, act of governmental authority, or exercise of Power
Producer’s rights under this Agreement, or otherwise excused by the provisions of
Clause 17.1(relating to Force Majeure Events); and Power Producer fails to resume
operation within thirty(30) days after receipt of notice from Offtaker stating that,
in Offtaker's reasonable determination, Power Producer has ceased operation of
the Plant, provided, however, that the cure period shall be extended by the
number of calendar days during which Power Producer is prevented from taking
curative action if Power Producer had begun curative action and was proceeding
diligently, using commercially reasonable efforts, to complete such curative action.
Obligation Failure. Power Producer fails to perform any obligation hereunder,
such failure is material, such failure is not excused by the provisions of Clause
17.1(relating to Force Majeure Events), and such failure is not cured within: (A) ten
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18.2.

due or maintain
(10) days if the failure involves a failure t'o mal<e'1133)’”.‘::(:1“,?:zr:] b At b
required insurance; or (B) sixty (60) days if the failure i int of motice from
than payment or the maintenance of insurance, after receip
Offtaker identifying the failure .

18.15. Insolvency. Powyer %’roducer (A) applies for or consents to tl'1e afppomtn;e'nt,l?rotrh:
taking of possession by, a receiver, custodian, trustee or 1'1qu1'd.ator o. itse :
substantial portion of its property; (B) admits in writing its inability, or is g-enera y
unable, to pay its debts as such debts become due; (C) makes a general assignment
for the benefit of its creditors; (D) commences a voluntary case under any
bankruptey law; (E)files a petition seeking to take advantage of any other law
relating to bankruptcy, insolvency, reorganization, winding up, or composition or
readjustment of debts; (F) acquiesces in, or fails to contest in a timely manner, any
petition filed against Power Producer in an involuntary case under bankruptcy law

or seeking to dissolve Power Producer under other Applicable Law; or (G) takes
any action authorizing its dissolution.

e ie
Upon an Event of Default by Power Producer, provided that Offtaker complies with its
obligations under Clause 21 and Power producer or its Assignee (Financing Party) does
not cure such Event of Defaylt by Power Producer, Offtaker may terminate this

19. OFFTAKER DEFAULT AND POWER PRODUCER REMEDIES

191 The occurrence and continuation of any of the following events, unless any such event
occurs as a result of a Force Majeure event, shall constitute an Offtaker's Event of Default
(“Offtaker Event of Default”)

19.11. Bankruptcy, liquidation or dissolution of the Offtaker pursuant to Applicable Law,
except for the purpose of a merger, consolidation or Te-organization that does not
affect the ability of the resulting entity to perform all its obligations under this
Agreement and provided that such resulting entity expressly assumes a]] such
obligations

19..2. Default in Payment of undisputed invojces for a continuouys period of sjx (6)
months within a period of twelve months

19.1.3. Failure to perform its obligations under this Agreement

19.1.4. Abandonment of this Agreement by way of failure to Pay under the terms of this
Agreement: In case the Offtaker fails to make payments under thig Agreement for
a continuous period of 12 months » then the Power Prodycer shall be at liberty to
consider this Agreement as having been terminated on account of Offtaker’s Event
of Default. In the event of termination on account of non-payment by the Offtaker
as aforesaid, the Offtaker shall be liable to Pay, immediately and without demur,
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19.2.

the Buy Out value as stated in Schedule B to the Power Producer. The payment of
Buy Out value due shall be without prejudice to the rights of the Power Producer
to encash the Bank Guarantee (refer clause 7.4) towards outstanding dues and
payments towards the dues under this Agreement.

Default Damages

Upon an Event of Default by Offtaker, it shall pay to Power Producer the amount

equivalent to the sum of Buy Out value as per SCHEDULE B of this agreement.

20. COLLATERAL ASSIGNMENT, FINANCING PROVISIONS

20.1.

Financing Arrangements

Power Producer may mortgage, pledge, grant security interests, assign, or otherwise
encumber its interests in this Agreement to any persons providing financing for the Plant.
Offtaker acknowledges that Power Producer will obtain construction financing for the
Plant from third party and that Power Producer may either obtain term financing secured
by the Plant or sell or assign the Plant to a Financing Party or may arrange other financing
accommodations from one or more financial institutions and may from time to time
refinance, or exercise purchase options under such transactions. Offtaker acknowledges
that in connection with such transactions Power Producer may secure Power Producer’s
obligations by, among other collateral, an assignment of this Agreement and a first
security interest in the Plant as well as the right to supply electricity to the Offtaker under

“RATES, BILLING AND PAYMENT SCHEDULE”. Power Producer agrees to serve prior
notice to Offtaker before any material change in financing arrangements and such
changes will not bring any financial obligations to the Offtaker. In order to facilitate such
necessary sale, conveyance, or financing, assignment with respect to any Financing Party,
as applicable, Offtaker agrees as follows:

20.1.1. Consent to Assignment
Offtaker hereby consents to both of the sale of the Plant to a Financing Party and
the collateral assignment to the Financing Party of the Power Producer's right, title
and interest in and to this Agreement either in full or in part.

20..2. Rights of Financing Party
Notwithstanding any contrary term of this Agreement, the Financing Party shall
have following rights during the term of this Contract:

(a) Step-In Rights
The Financing Party, as owner of the Plant, or as collateral assignee of this
Agreement, shall be entitled to exercise, in the place and stead of Power Producer,
any and all rights and remedies of Power Producer under this Agreement in
accordance with the terms of this Agreement. The Financing Party shall also be
entitled to exercise all rights and remedies of owners or secured parties,
respectively, generally with respect to this Agreement and the Plant; For the
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(b)

(c)

avoidance of doubt, it is agreed that the Power Producer and the Fmanc}llng Party
shall endeavor to appoint a new operation and maintenance agent wit prm;;n
credentials. If such agent is identified, the Offtaker shall not unreasonably
withhold such approval.

Opportunity to Cure Default

The Financing Party shall have the right, but not the obligation, to pay al'l su.ms
due under this Agreement and to perform any other act, duty or obligation
required of Power Producer thereunder or cause to be cured any default of Power
Producer thereunder in the time and manner provided by the terms of this
Agreement. Nothing herein requires the Financing Party to cure any default of
Power Producer under this Agreement or (unless the Financing Party has
succeeded to Power Producer's interests under this Agreement) to perform any act,

duty or obligation of Power Producer under this Agreement, but Offtaker hereby
gives it the option to do so;

Exercise of Remedies

Upon the exercise of remedies, including any sale of the Plant by the Financing
Party, whether by judicial proceeding or under any power of sale contained herein,
Or any conveyance from Power Producer to the Financing Party (or any assignee of
the Financing Party as defined below) in lieu thereof, the Financing Party shall give
notice to Offtaker of the transferee or assignee of this Agreement. Any such

(d) Cure of Bankruptcy Rejection

Upon any rejection or other termination of this Agreement pursuant to any
process undertaken with respect to Power Producer under the Bankruptcy
laws of India including the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 at the request of
Financing Party made within ninety (go) days of such termination or
rejection, Offtaker shall enter into a new agreement with Financing Party

or its assignee having substantially the same terms and conditions as thig
Agreement.

i) Right to Cure
A. Cure Period
Offtaker will not exercise any right to terminate or suspend
this Agreement unless it shall have given the Financing
Party prior written notice of its intent to terminate or
suspend this Agreement, as required by this Agreement,
specifying the condition giving rise to such right, and the
Financing Party shall not have caused to be cyreq the
.condition giving rise to the right of termination o
suspension within thirty (30) days after such notice o (if
longer) the periods provided for in thjs Agreement;
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provided that if such Power Producer default reasonably
cannot be cured by the Financing Party within such period
and the Financing Party commences and continuously
pursues cure of such default within such period, such period
for cure will be extended for a reasonable period of time
under the circumstances, such period not to exceed
additional ninety (go) days. The Parties’ respective
obligations will otherwise remain in effect during any cure
period.
B. Continuation of Agreement
If the Financing Party or its assignee (including any
purchaser or transferee), pursuant to an exercise of
. remedies by the Financing Party, shall acquire title to or
control of Power Producer’s assets and shall, within the
time periods described in Clause 20.1.2(d)(i)above, cure all
defaults under this Agreement existing as of the date of
such change in title or control in the manner required by
this Agreement and which are capable of cure by a third
person or entity, then such Person shall no longer be in
default under this Agreement, and this Agreement shall

21. LIMITATIONS OF DAMAGES
Except as explicitly provided in this Agreement, neither party nor any of its indemnified
persons shall be liable to the other party or its indemnified persons for any special,
punitive, exemplary, indirect, or consequential damages, arising out of or in connection
with this agreement.

22. DISPUTE RESOLUTION

22.1 esoluti rouy, al discussi
If any dispute or difference of any kind whatsoever shall arise between the Parties in
connection with or arising out of this Agreement or out of the breach, termination or
invalidity of the Agreement hereof, the Parties shall attempt to resolve through mutual
discussions within fifteen (15) days.

22.2.  Continuance of Performance
Notwithstanding the existence of any Dispute except for non-payment without
justification, the Parties hereto shall continue to perform their respective obligations
under this Agreement throughout the Term of this Agreement.

22.3. Negotiation Period
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i trovers
The Parties shall negotiate in good faith and attempt to resolve any d'ISPUteci Conafter thz
or claim arising out of or relating to this Agreement (‘Dispute”) within 30 days

date that a Party gives written notice of such Dispute to the other Party.

22.4. Mediation

If; after such negotiation in accordance with Clause 22.3, the Dispute remains unresolYed.

either Party may require that a non-binding mediation take place. In such mediation,

representatives of the Parties with authority to resolve the dispute shall meet for at least
three hours with a mediator whom they choose together. If the Parties are unable to agree
on a mediator, then either Party is hereby empowered to request the appropriate Courts at

Bengaluru to appoint a mediator. The mediator’s fee or expenses shall be paid one-half by

each Party.

22.5.  Arbitration of Disputes

22.51. Disputes that remain unresolved after mediation will be resolved through binding
arbitration. All such disputes that have not been satisfactorily resolved under
Clause 22.4above shall be referred to arbitration in accordance with the provisions
of the Arbitration and Conciliation Act, 1996.Irrespective  of  the
Arbitration/dispute resolution proceedings, the Parties shall continue to perform
Agreement, except for non-payment without justification and / or unless the
nature of the dispute is such that a Party is unable to perform its obligations
without the resolution of the Dispute under the Arbitration/other proceedings.

22.5.2. The arbitral tribunal shall consist of a Sole Arbitrator to be appointed upon mutual
consent of the Parties. If no agreement could be reached on the appointment of
the Sole Arbitrator within a reasonable period (say one month of submitting the
proposal), then the Parties shall resort to the remedy provided for in the
Arbitration & Conciliation Act, 1996. The Arbitrators appointed to resolve the
dispute shall have relevant expertise in the power sector.

22.5.3. The place of the arbitration shall be Bengaluru and the language of the arbitration
shall be English. Each Party shall bear its respective legal and arbitration costs,

22.5.4. The award of the arbitral tribunal shall be final and binding on the Partjes and
shall be enforceable in accordance with its terms. The arbitral tribunal shall state
reasons for its findings and the award shall be substantiated in writing. The Parties
agree to be bound by the decision thereby and to act accordingly.

22 5.5. The Parties agree that either Party may seek interim measures including injunctive
relief in relation to the provisions of this Agreement or the Parties' performance of
it from any court of competent jurisdiction.
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22.5.6. The Parties expressly waive and forego any right to punitive, exemplary, or similar
damages in connection with any Dispute and no such damages shall be awarded or
provided for in any Dispute resolution proceeding under or in aid of this Article.

22.6. iva itrati visi

The provisions of this Clause 23 shall survive any termination of this Agreement for any

reason whatsoever and shall apply (except as provided herein)to any disputes arising out

of this Agreement.

23. NOTICES
231 Delivery of Notices

All notices or other communications which may be or are required to be given by any

party to any other party pursuant to this Agreement shall be in writing and shall be either:

2311 delivered by hand;

23.1.2. mailed by registered post, return receipt requested, postage prepaid;

2313. delivered by a recognized overnight or personal delivery service;

23.1.4. transmitted by facsimile (such transmission to be effective on the day of receipt if
received prior tos:oo pm local time on a business day or in any other case as of the
next business day following the day of transmittal); or

2315. transmitted by email if receipt of such transmission by email is specifically
acknowledged by the recipient (automatic responses not being sufficient for

1%

If to Offtaker:

Udayakumar Shetty

Chief Financial Officer

Dayanand Sagar University Campus
Kumaraswamy Layout, Bengaluru-560078
Email: cfo@dsu.edu.in

If to Power Producer:

ReNew Solar Energy Pvt. Ltd.
ReNew.Hub, Commercial Block-1, Zone 6,
Golf Course Road, DLF City Phase-V,
Gurugram, 122009, Haryana

Attention: Mr, Prabhat Mishra

Email: prabhat@renewpower.in

23.2.  Effectiveness of notices
23.21. Notices shall be effective when delivered (or in the case of email, when
acknowledged by the recipient) in accordance with the foregoing provisions,
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! 1aal d by, or on behalf
whether or not (except in the case of email transmission) accepted by

of, the Party to whom the notice is sent. ) ) o 15 thie othas
232.2. Each Party may designate by Notice in accordance with this section

Party a new address to which any notice may thereafter be given.

24. MISCELLANEOUS

24..

24.2.

24.3.

24.4.

245

e : w . .
This Agreement shall be governed by and construed in accordance with the laws of India,

including principles of good faith and fair dealing that will apply to all dealings under this
Agreement.

Jurisdiction : ]
Subject to the provisions of Clause 22.5.3 ,the courts of Bengaluru shall have exclusive
jurisdiction in relation to all matters arising out of this Agreement.

Severability

If any non-material part of this Agreement is held to be unenforceable, the rest of the
Agreement will continue in effect. If a material provision is determined to be

unenforceable and the Party which would have been benefited b

y the provision does not
waive its unenforceability, then the Parties shall negotiate in good faith to amend the

the benefits of such provision. If the Parties are unable to agree upon an amendment that
restores the Party’s benefits, the matter shall be resolved u
restore to the Party that was the beneficia
benefits of such provision,

nder Clause 22.5 in order to
ry of the unenforceable provision the economic

Amendment and Waiver

24.4.1. This Agreement may only be amended by a writing signed and duly executed by an
authorized representative of both Parties. Any waiver of any of the terms hereof
shall be enforceable only to the extent it is waived in a writing signed by the Party
against whom the waiver is sought to be enforced.

24.4.2. Any waiver shall be effective only for the

particular event for which it is issued and
shall not constitute a waiver of a subseq

uent occurrence
constitute a waiver of any other provision hereof,
subsequently.

of the waived event nor
at the same time or

si ent §
e
Neither Party may assign, sell, transfer or in any other way convey its rights, dutjes or

obligations under this Agreement, either in whole or in part, without the Prior written

consent of the other Party unless it is permitted as per the provisions of this Agreement.
Consent shall not be unreasonably withheld or delayed.
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24.6. Agency
Unless specifically prohibited, the Parties shall be free to employ agents to perform their
obligations under this Agreement, so long as the Parties remain primarily liable for the
due performance of this Agreement. '

24.7. NoJoint Venture
This Agreement does not create a joint venture, partnership or other form of business
association between the Parties.

24.8. Entire ment
This Agreement, together with any documents referred to in it, supersedes any and all oral
' and written agreements’ drafts, undertakings, representations, warranties and
understandings heretofore made relating to the subject matter hereof and constitutes the
entire agreement and understanding of the Parties relating to the subject matter hereof.

24.9. unterparts
This Agreement may be executed in two counterparts, each of which shall be deemed an
original, but all of which together shall constitute one and the same instrument. Delivery
of signature by fax, or scan delivered by email, receipt acknowledged, or electronic

2410 Erection, Commissioning and Operation: The Power Producer will bear all costs towards
staying arrangement, conveyance or any other expenses of executive, consultant, labor or
any other associates, vendors or sub-contractors of the Power Producers during the
installation, commissioning and operation period.

IN WITNESS WHEREOF, intending to be legally bound hereby, Power Producer and Offtaker
have executed this Power Purchase Agreement as of the date first set forth above.

For and on behalf of the For and on behalf of the

Mahatma Gandhi Vidyapeeth Trust ReNew Solar Energy Pvt. Ltd.

N

Authorised Signatory Authorised Signatory
Name: Name: f“‘bW\T O sned
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1)

2)

3)

4)

5)

6)
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Exhibits
Exhibit 1. Description of the Premises and Site

Loy R A TN TR

Name of the site ‘

Dayanand_S'aéér"Cémp'us
Locality Bengaluru
State Karnataka
Latitude 12.909182
Longitude ’ 77.566037

Exhibit 11. Definitions
“Access Rights” means the righ

maintain, repair and remove the Project, and to interc
Electric Utility and to provide water, electric and ot]

Access rights will not give the Power Producer any Ten,
time.

“Act”

from time to time along with amendments thereto 3

nd replacements thereof and any
other Applicable Law related to electricity.
“Affected Party” shall mean 3 Party whose performance has been affected by an event of
Force Majeure,

cause the direction of the m

, directly or indirectly,
otherwise,

to direct o
anagement and policies of such Person whether by

contract or
‘Agreement” means this Power Purchase Agreement
Schedules attached hereto, a

s the same may be amende
with the provisions hereof.

“Applicable Law” means a
ordinance, treaty, order,

» including aj] its recitalg and
d from time to time in accordance

ny constitutional Provision, law, statute, ryle

» Tegulation,
decree, judgment, decision, certificate, holding

) injunction,

w
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7)

8)
9)

10)

1)

12)

registration, license, franchise, permit, authorization, or guideline issued by a
Governmental Authority that is applicable to a Party to this Agreement or the transaction
described herein. Applicable Law also includes an approval, consent or requirement of any
Governmental Authority having jurisdiction over such Party or its property, enforceable at
law or in equity. More specifically, it means all laws, brought into force and effect by the
Government of India or the State Governments including Electricity Act, 2003, rules,
regulations and notifications made there under, and judgments, decrees, injunctions, writs
and orders of any court of record, applicable to this Agreement and the exercise,
performance and discharge of the respective rights and obligations of the Parties, as may
be in force and effect during the subsistence of this Agreement, as amended from time to
time

“Business Day” means a day other than Saturday, Sunday, or other day on which
Scheduled Banks as defined under the Reserve Bank of India Act, 1934 are authorized or
required by law to be closed.

“Buy Out Value” means the amount as specified in SCHEDULE B of this Agreement.
“Change in Law” means that after the date of this Agreement, an Applicable Law is
amended, modified, nullified, suspended, repealed, found unconstitutional or unlawful, or
changed or affected in any respect by any Applicable Law or by a judicial pronouncement
or by subordinate legislations, or executive orders (including circulars and notifications)
issued by jurisdictional authorities, which have an impact or implication upon the mutual

“Commercial Operation Date/COD” means the date, which shall be specified by Power
Producer to the Offtaker pursuant to completion of the Initial Period when the Plant is
physically complete and is ready for operations.
“Confidential Information” means information of a confidential or proprietary nature,
whether or not specifically marked as confidential. Such information shall include, but not
be limited to, any documentation, records, listing, notes, data, computer disks, files or
records, memoranda, designs, financial models, accounts, reference materials, trade-
secrets, prices, strategic partners, marketing plans, strategic or other plans, financial
analyses, customer names or lists, project opportunities and the like, provided however
that Confidential Information does not include information which

(i) was in the possession of the receiving Party before receipt from the disclosing
Party;

(i)  is or becomes publicly available other than as a result of unauthorized disclosure
by the receiving Party;

(iii)  is received by the receiving Party from a third party not known by the receiving
Party with the exercise of reasonable diligence to be under an obligation of
confidentiality respecting the information; or

(iv) is independently developed by the receiving Party without reference to
information provided by the disclosing Party. '

“Dispute” means a controversy or claim arising out of or relating to this Agreement.
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i 13)
; 14)
15)

16)

17)

18)

19)

20)

21)

“Deemed Generation” As explained in SCHEDULE E

“Buy Out” means an amount determined in accordance with SCHEDULE B. N
“Electric Service Power Producer” means any person, including the Local Electric Utility,
authorized by the State of Karnataka to provide electric energy and related services to
retail users of electricity in the area in which the Site is located.

“Environmental Attributes” means, carbon trading credits, emissions reductions credits,
emissions allowances, green tags, Green-e certifications, or other entitlements,
certificates, products, or valuations attributed to the Project and its displacement of
conventional energy generation, or any other entitlement pursuant to any central, state, or

local program applicable to renewable €nergy sources, whether legislative or regulatory in
origin, as amended from time to time, and excluding, for the avoidance of doubt, any Tax
Incentives.

“Financing Party” means an entity funding the project and is appointed by the Power
Prod ini i i

ith the context in and for the purpose for which it
is 50 used.
“Financing Agreement”
Financing Party.
“Force Majeure Event”
performing it obligatio

shall mean any agreement/documents executed with the

means any act or event that prevents the affected Party from
ns in accordance with this Agreement, if such act or event is

Party and such Party had been unable to
due diligence (including the expenditure
Force Majeure Event may include but are
(i) natural phenomena, such as stor

overcome such act or event with the exercise of
of reasonable sums). Subject to the foregoing,
not limited to the following acts or events:

ms, hurricanes, floods, lightning and earthquakes;
(ii) explosions or fires arising from lightning or other causes unrelated to the acts or

omissions of the Party seeking to be excused from performance;
(i)  acts of war or public disorders, civil disturbances,
epidemic, terrorist acts, or rebellion; and
(iv)  lockouts, strikes or labor disputes.
Force Majeure Events shall not include e
suppliers or subcontractors, except to th

riots, insurrection, sabotage,

quipment failures or acts or omissions of agents,

e extent such acts or omissions arise from a Force
Majeure Event. Changes in prices for electricity shall not constitute Force Majeure Events.

“Governmental Authority” means any international, national, federal, provincial, state,
municipal, county, regional or local government, administrative, judicial or regulatory
entity operating under any Applicable Laws and includes any department, officers,
commission, hureau, board, administrative agency or regulatory body of any government,
“Hazardous Materials” means all hazardous or toxic substances, wastes or other
pollutants, including petroleum, petroleum hydrocarbons or petroleum products,
petroleum by-products, radioactive materials, asbestos or asbestos-containing materials,
gasoline, diesel fuel, pesticides, radon, urea formaldehyde, lead or lead-containing
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materials, polychlorinated biphenyls; and any other chemicals, materials, substances or
wastes in any amount or concentration which are now included in the definition of
“hazardous substances,” “hazardous materials,” “hazardous wastes,” “extremely hazardous
wastes,” “restricted hazardous wastes,” “toxic substances,” “toxic pollutants,” “pollutants,”
“regulated substances,” “solid wastes,” or “contaminants” or words of similar import,

under any Applicable Law.

22)  ‘Indemnified Person” means the person who asserts a right to indemnification under
Clause 15.

23)  “Indemnifying Party” means the Party who has the indemnification obligation under
Clause 15 to the Indemnified Person.

24)  “Initial Period” has the meaning provided in Clause 3.2.

25)  “Land Registry” means the office where real estate records for the Site are customarily
filed.

26)  “Lender” means persons providing construction or permanent financing to Power
Producer/Project Owner in connection with installation of the Plant.

27)  “Liens” has the meaning provided in Clause 8.4.

28)  “Local Electric Utility” means the local electric distribution owner and operator which
under the laws of the State of Karnataka is responsible for providing electric distribution
and interconnection services to Offtaker at Site.

29) “Losses” means any and all losses, liabilities, claims, demands, suits, causes of action,
penalties, costs, and expenses (including all attorney’s fees and other costs and expenses
incurred in defending any such claims or matters or in asserting or enforcing any
indemnity obligation).

30)  “Offtaker” means Mahatma Gandhi Vidyapeeth Trust and its successors and permitted
assigns.

31) “Operations Period” has the meaning provided in Clause 3.3.

32)  “Operations Year” means a twelve month period beginning at 12:00 am on an anniversary
of the Commercial Operations Date and ending at 1:59 pm on the day immediately
preceding the next anniversary of the Commercial Operations Date, provided that the first
Operations Year shall begin on the Commercial Operations Date.

33) “Party” means either Offtaker or Power Producer, as the context shall indicate, and
“Parties” means both Offtaker and Power Producer.

34)  “Point of Delivery” has the meaning where solar power interconnection has been made to
existing electrical infrastructure

35)  “Premises” means approximately 3500 sqm shadow free Rooftop area and surrounding
areas in the premises of Offtaker,

36)  “Plant” means an integrated system for the generation of electricity from solar energy
consisting of the photovoltaic panels and associated equipment to be installed on each of
the Premises in accordance with this Agreement, but does not include land and its access
rights. :
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37) “Project Owner” means, if applicable, any Person to whom Power Producer transferred the
ownership interest in the Project.
38) “Power Producer” means ReNew Solar Energy Private Limited and all successors and

assigns. ‘
39) “Regulatory Charges” means Cross Subsidy, Electricity duty and any other chargers as

determined and demanded by “Local Electric Utility” or any other government Entity.
40)  “Relocation Event” means the relocation of the Project, starting at the shutdown of the

Project pursuant to such relocation, and ending at the commercial operation of the

Project when such relocated Project is reinstalled at a new location, as determined by the
Power Producer in its reasonable discretion.

41) “Site” means the real property described under Exhibit I.
42) “Tax Incentives” means the investment tax credits (including any grants or payments in
lieu thereof) and any tax deductions or other benefits under the Income Tax Act, 1961, or @

applicable central, state, or local law available as a result of the ownership and operation
of the Project or the output generated by the Project (including, without limitation, tax

credits, any grants or payments in lieu thereof and accelerated and/or bonus depreciation
for the time being in force.)

43) “Term” shall have the meaning provided in Clause 3 hereof.
44)  Transfer/Completion Date shall mean either the date on which the termination is effected
as per Clause 10.1 or if the above is not applicable the expiry of the Term of this Agreement

cesses
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Schedules
SCHEDULE A.ENERGY PURCHASE RATES

arifi-INR/kWh
4.99 s
4.99

4.99

4.99

4.99

4.99

4.99

4.99

4.99

4.99

4.99

4.99

4,99

4.99

Above Tariff exclusive of all Regulatory Charges that may become applicable on consumption of
energy during the subsistence of this Agreement.

Offtaker shall be responsible to bear all Regulatory Charges that may become applicable on
consumption of energy during the subsistence of this Agreement

SCHEDULE B. BUY OUTS
No purchase for a period of (5) years from the Commercial Operation Date of the Plant unless in
the case of PPA Termination on account of default by Energy Buyer. Buyout Values at the end of
different years are provided below,
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The Offtaker will also need to bear all taxes
from the Power Producer including but not limite
other taxes that may be applicable upon the Offtaker.

Buyback Valie erd of
. theYear (Rs./Wp)

Klo buyback

No buyback

No buyback

No buyback
40

36
32
28
24
20
16
12

as may be applicable for the purchase of the Plant
d to indirect and direct taxes and any and al]

SCHEDULE C.Major Components of Solar Power Plant.

Major Components of a Solar PV Power Plant

i

ii.
iii,
iv,
v.
vi,
vii,
viii,

Solar Modules - Mono-PERC and BiFacial
Module Mounting Structures

Array Junction Box

Solar Power Inverter

AC distribution board / LT Panel

Cables & Accessories,

Monitoring System

Earthing/ Lightening Arrestors.
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SCHEDULE D: Energy supplied mcludmg Deemed Generation at Delivery Point
i | Energy in Lacs Kwh for
350 kw
4.90

4.87

4.83

4.80

4.76

4.73

4.70

4.66

4.63

4.60

4.54

4.50

4.47

4.44

e Global Horizontal Irradiation : 2099 kWh/m?*
e Yearly Degradation : 0.7% yearly
o Settlement Period : One Year

HEDU : Deemed Generation

“Deemed Generation” for the year of operation, will be calculated based on methodology as
explained below. Deemed Generation settlement will be done on Monthly basis.
Methodology

39|Page Power Sale Agreement
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CamScanner

Power Sale Agreement
ReNew Solar Energy Private Limited

Deemed Generation = Downtime X Expected Units Generation

Whereas :

Downtime= Duration of Downtime, as recorded by plant performance monitoring system,

in minutes

Expected Units Generation =Value of energy production in kWh/Min.derived as in table 1
Energy Production Yearly = 4.9 lacs kWh for 1st Year ‘of operation for 350 kw, for 2" year
and rest of the PPA tenure Energy Production values will be summation of Billed units including
Deemed Generation Units in preceding year factoring the degradation for that year.

< Table-1: Methodology to Derive Expected Units Generation.

| Description ..~ .1

&8 .

EY

kit

Valdes

 —

er;

Energy Production -Yearly (EPY) |

;_ﬁ:ﬂthi—y?&ductioﬂ (MP)

“Daily Production (DP)-

{ ﬁ;&ﬂ?ﬁodpmpg (HP.)

Yeariy Ceneratxén 495600 . kWh/Year ‘

MP=EPY/12 40833 kWh/Month
DP=MP/30 1361 kWh/Day
HP=DP/s5.5 247 kWh/Hour

1hacod an & = haure pf enmchine

40|Page




Motenthen g7

—_—

Bangalore Elec:tricity Suppiy Company Limitea "
(Who'ny.wn-,m Sovernmant of Karnataka Und-rramna g

BES

= Gy}

COM GSTN No: 29AACCB1412G125

coof the Asst. Executive Eng Ineer (Ele O&M Sub-division ISRO LAYOUT
lllng e BN RRYY e

01-11-2023 - 01-12-2023 01-12-2023

5313062791 |
S5HT38

=
C

IDate] iscann et o

15-12-2023

Name & Address:

!
Wh-eeling Energy 210000 ‘
M/S DAYANANDA saGAR Hospitals - HT2C 210000
COLLEGE OF 1HT28 - High Cost Energy : :
EDUCATIONAL : :3538 Special Energy A
lNSTlTUTlON,MAH il
GANDHI Vipya PEéTm:\ 1105 Base Consumption
K\ygSKUMARASWAMY 1;7%5 Power Cut
560078 T,BENGALURU. , 976 Energy Entitlement
+ KAR -560070 T Demand
; 1105 Entitlement |
— —
t) Technfeal pos

Present Reading

3l CQ)TO‘{‘O/Q {Mamazgl co,uwmf“%% "—‘-q’, 3-;1 B33
o i ’ ()
e ’,} c.b)&,ohﬂ(“{ EV\(}"?" CﬂM""“I’w‘ = 02/ {0“-00 ;
i CQSO[&W st06/ oy =0 C'Q

23873.048500
000004

un
Alet ‘gfdi'my Conuempbion > d2 €72 gm

—

23553771875 -

2 WHiMo KV,
Present Reading 01-12-2023

1211.975464 1224.087524
Previaus Roading | 01.11.202 1175994995 | 118785095,
Difforence  [HE7REREE P 5000000 36.236572
&
Molor Conslant ¥ 6500 6500
Consumption 233873.0485 | 235537.718
Lesa/Add: 0 5
Consumplion i g #id
= . -
Ne( Consumption f»; O Aee00 | esrriars 975.519958 0.99

&) Commenteol posit- z ' ' = 2 g
\C\A) Denoud ehwsrger 1105 ki @ fo 2o Kua 21 86;

e y 4
\_/& (:'Nﬂ? CM&:7¢‘. o8 (EF3 0L goul [&gg‘@/(aul(.‘ < o0, 980 (?3 £ M\)\\\a\a{
E /F o cZ.uL A J‘watm/cbwﬂff%o&ﬂ&ﬁwh@l/io\o)o ol = H k00

CQ" et :

= _(2,0628¢ (e
Cd) o ’ e

il . 30842
c usont B dratnt (4) - _{(_@_'__% 0
A srereose = Q26000358

11

26, 00,5880
600 ¢

B8 covrpredlon
a4 Arovuk CB)

Memtpd Mhtc(‘ou7 tlm%?@ Cc)
geu Lol Adipstmgt

At fmu/d-l'/é Aol (A+BIC
L. Eignt lask

]



Wheeling to the grid

Highlight

Highlight


“

TOD meter readings for meter'ID" 8133706238

.

Time Zone Name of the Present Previous Consumption | MD Reading
Zone Readings Readings

Y Hﬁréo 1000 Morning Peak | 212020495 205524002 4319 975.519958

10:00 Hﬁr;o 18:00 Mo e e 10612 §07.140015

g H'r-lsr;o 2l On Reak 197.634506 192,301496 3499 430559998

22:00 H"risr ;o 086:00 Off Peak e x07at0s 315888588 5444 336.959991
Demand Charges: 1,105.00 KVA at R3350.00 per kVA 386,750.00
Energy Charges: 23,873.05 kWh al Rs8.50 per kWh__- 20282083
“Fuel Cost Adjustment Charges: 23,873.05 KWH at Rs0.20 per KWH 4,774.61
Inlerest.on Revenue 0.00

[interest on Tax 000

Tax 18262.88
Current Blll Amount 612708.42
Arrears 2600358.00
Bill Correction -2600358.00
Manual Wheeling Energy Charge 234150.00
Bill rounding adjustment -0.42
Net Payable Amount 846858.00

Rupees EIghl Lakh Forty-Six Thousand Eight Hundred Fifty-Elght Onty

Sdl-

Assistant Executive Engineer (Ele.)




AMPLUS KN SOLAR PRIVATE LIMITED

(Original for Recipient)

AMPLUS ‘
SOLAR .

Awun:‘:n:z:
Bill Of Supply
Customer Details: Biller Details: Bill No. BS716292300043
Name : %LI;IQTTMA GANDHI VIDYA PEETHA [Name Cm?%gg KN SOLAR PRIVATE Ref/Challan No. 05‘00001.019
Address : Dayananda Sagar College of Address : Ground Floor, Fern Bank 3, Rest  |From : 01-Nov-23
E:uc:{lggﬂl lanlstritutBe. Kur’nara;wamy k: House Road, Bengaluru Bengalun;l Till : 30-Nov-23
56&73 galore Bangalore Karnata ﬁ?aar:gzﬁrae%é}orgg? Bengaluru Urban lavolce Datei100-Decaa
Plant Address : Dayananda Sagar College of [GST No.:29AAPCA3377G1Z9 Due Date:  16-Dec-23
Educational Institute, . PAN No.: AAPCA3377G
Kumaraswamy Layout,Bangalore Bangalore
Karnataka 560073 State Code:Karnataka
GST No :29AAATM2020Q3ZC PO No./Ref No.:
9 4 i
il Fixed Charge 0 0 0.00
2 Energy Charge 271600 210000.000 53 - 11,13,000.00|
3 Duty 2 0 0 0.00
4. Taxes i 0 0 0.00
N6 |Armears 0 0 0.00
~ le. Interest on Arrears 0 0 0.00
T TCS 0.1% 1,113.00
Total Bill (INR) , 11,14,113.00{
Amount in Words : ELEVEN LAKH FOURTEEN THOUSAND ONE HUNDRED THIRTEEN RUPEES ONLY \

Note:
1. Payment beyond the due date would be charged a late payment surcharge as per the power purchase agreement.
2,  This invoice pertains to supply of electricity and electricity is specifically excluded from GST.

3 TCS at applicable rates shall be charged over and above the generation amount in accordance with applicable provisions of Tax Act,
* L1961,

C’e@d’i}(&d ot r[8 i“rMﬁ\w« (N
Qolost pofuate (Fuf bed owe wlree led
v, 40,000 i Patue Mou?w\@‘;z_%_

puenibest (B.5-300 (—pest b 5N
pest e ﬂﬂOjMwWW'-

e dedad Aot e 43
| AE '

AMPLUS C el taksla jﬁwﬁua_ Wwﬂ“j
Bank Name : HDFC BANK one Aumfﬂt&? Yinbarken opufcu. 0 7

Account No.: ASOLAR10127C00016 - :
IFSC Code : HDFC0009110 :

Beneficiary Name: AMPLUS KN SOLAR PVT LTD

JMR Report is Annexed. ‘,?

Account Details ;* -

PSRN B Liftod NG 5
w‘{_ 2 -

Authortzed IGaRON Signatory

Registered Office: ~ A-57, DDA SHEDS OKHLA INDUSTRIAL AREA PHASE- Il NEW DELHI Delhi
Corporate Office: 6th Floor, The Palm Square, Golf Course Extension Road, Sector-66, Gurgaon H
CIN No.: U40104DL2013PTC292262 Phone No.:+91-971157671



AMPLUS KN SOLAR PRIVATE LIMITED

(Original for Recipient)

"AMPLUS
WITH YOU
AT THE CORE

A mambor of Gemtort group
Bill Of Supply
stomer Details: Biller Details: Bill No. BS716292300043
ne : MAHATMA GANDHI VIDYA PEETHA |[Name :AMPLUS KN SOLAR PRIVATE N
TRUST LIMITED Ref/Challan No. 0500001019
dress : Dayananda Sagar College of Address : Ground Floor, Fern Bank 3, Rest  |From : 01-Nov-23
jcational Institute, Kumaraswamy House Road, Bengaluru Bengaluru Till : 30-Nov-23
'out,Bangalore Bangalore Karnataka (Bangalore) Urban Bengaluru Urban A
073 Karmnataka 560001 Invoice Date :09-Dec-23
nt Address : Dayananda Sagar College of {GST No.:29AAPCA3377G1Z9 Due Date:  16-Dec-23
jcational Institute, i
naraswamy Layout,Bangalore Bangalore RANINOE e Cas s
nataka 560073 State Code: Karnataka
T No :28AAATM2020Q3ZC PO No./Ref No.:
Fixed Charge 0 0 LA
Energy Charge 271600 210000000 | 513 | 11,13,000.0
__ |Duty 0 | 0 | 0.0
Taxes 0 | 0 | 0.0
Arrears 0 0 | 0.0
Interest on Arrears 0 0 il 0.0
TCS 0.1% | 1,1130
tal Bill (INR) ‘ 11,14,113.0
10unt in Words : ELEVEN LAKH FOURTEEN THOUSAND ONE HUNDRED THIRTEEN RUPEES ONLY
ite:
1. Payment beyond the due date would be charged a late payment surcharge as per the power purchase agreement.
2 :

This invoice pertains to supply of electricity and electricity is specifically excluded from GST.

3 TCS at applicable rates shall be charged over and above the generation amount in accordance with applicable provisions of Tax Act,
" 1961,

eneficiary Name: AMPLUS KN SOLAR PVT LTD

OPERAT
ank Name : HDFC BANK
ccount No.: ASOLAR10127C00016
‘SC Code : HDFC0009110
VIR Report is Annexed.
ccount Details -

SOLmBIES RN S oRe AR ikited

uthortzed SIgREIRNA Signatory

egistered Office:

IN No.: U40104DL2013PTC292262

Phone No.:+91-9711576711

S S

A-57, DDA SHEDS OKHLA INDUSTRIAL AREA PHASE- Il NEW DELHI Delhi 110020
orporate Office: 6th Floor, The Palm Square, Golf Course Extension Road, Sector-66, Gurgaon Haryana 122102
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Mahatma Gandhl Vidyapeeth Trust (Dayanand mnMua.

o

i nit _ |Deemed unit
>Mwunnmomn B = ww_m..wo M._w.w = i ,q_._meoo__m..:vnhw_.ﬁ p
: e : 1402 1402 so plant sw
381.66 — el 720.00 | 0.00 T due to client side LT panel
1 .06:30:00 | 18:30:00 1402 1402 o plant SEEEE
Soiee | -~ | duetoclient %_n ._..u panel m e
= : 2 1402 so plant switched -
D e e due to client side LT Jan_ :6%88:“%” .
. By | 1402 1402 so plant switched off n__.m_..w end
St 00 28500 wwm% m.% j due to client side LT panel modification io},uo_s.na . .
381.66 | 06:30:00 18:30:00 1402 1402 50 plant switched off client end o
381.66 72000 | 0.00 due to client side LT panel modification work golng on |
06:30:00 | 18:30:00 1402 1402 so plant switched off client end
381.66 g due to client side LT panel modification work going on
06:30:00 | 18:30:00 | 720.00 | 0.00 1402 1402 so plant switched off client end
381.66 . due to client side LT panel modification work going on
06:30:00 | 18:30:00 | 720.00 | 0.00 1402 1402 so plant switched off client end )
. 720.00 | 0.00 due to client side LT panel modification work going on
381.66 | 06:30:00 | 18:30:00 1402 1402 5o plant switched off client end
2 720.00 | 0.00 due to client side LT panel modification work going on
'381.66 | 06:30:00 | 18:30:00 1402 1402 so plant switched off client end
381.66 due to client side LT panel modification work going on
06:30:00 | 18:30:00 | 720.00 | 0.00 1402 1402 so plant switched off client end
381.66 v due to client sideé LT panel modification work going on
. 06:30:00 | 18:30:00| 720.00 | 0.00 1402 1402 so plant switched off client end
381.66 720.00 | 0.00 due to client side LT panel modification work going on
06:30:00 | 18:30:00 1402 1402 so plant switched off client end
: . 720.00 | 0.00 due to client side LT panel modification work going on
381.66 | 06:30:00 | 18:30:00 1402 1402 so plant switched off client end
i : due to client side LT panel modification work going on
381.66 | 06:30:00 | 18:30:00 | 72000 | 0.00 1402 1402 so plant switched off client end
38166 ; due to client side LT panel modification work going on
___| 06:30:00 | 18:30:00 | 72000 | 0.00 1402 1402 s plant switched off client end
381.66 ool 720.00.| 0.00 3 : o due to client side LT _um.sm_ Bn&anma_o.: work going on
38166 72000 | 0.0 . so plant switched off dient end
— 06:30:00 | 18:30:00 | s e due toclient side LT B.:m_ modification work going on
S0 plant switched off client end -
o g ; : | due to client side LT panel modification work going on
381.66 | 06:30:00 | 18:30:00 72000 | 0.00 1402 1402 s0 plant switched off client end & :
38166 | 06:30:00 | 18:30:00 | 720,00 o.oo . e due to n_,m:m...ou__ua_m_“.“. m_“w_“__ ﬂonﬁe_n_wzo: work going on
) 720.00 | 0.00 : due to client side LT _m ow.zn m:w end
06:30:00 | 18:30:00 | 1402 i A e vw.:m modification work going on
381.66 72000 | 000 | : = p m,:n switched off n._mzn end
: o,mnwo“oo 18:30:00 _p s e ue to client side LT panel modification work going on
30LEE & - 1402 0 plant switched off client end
06:30:00.| 18:30:00 | 720.00 0.00 ‘ 1402 1402 s "o«%m:".u% LT panel modification work golng on
: : L v S0 plant switched off client end )
381.66 | 06:30:00 | 18:30:00 720.00 | 332.90| ! 1402 i due to client side LT panel modification work goingon .
T - 1069 so plant switched off client end v

G



- 4PEL Solar Energy Private Limited ~ IEICEITE

INovember 2023
(Formerly Renew Solar Energy Private Limited)

‘:’”Hf‘[u
M/s. Mahatma Gandhi Vidy;peeth Trust D R L)

\ BilllStartiDates

Bill To:

DSI Campus, Shavige Malleshwara Hills, KUI&naraswam
Urban, Bangaluru-560111, Karnataka, India |

BilllEnd'Dater
y Layout, Bangalore HSNICod e ‘c!'ﬂ‘l?"n"'zf')/-%f’-%

Ship To: v

DSI Campus, Shavige Malleshwara Hills, Kumaraswamy Layout, Bangalore
Urban, Bangaluru-56011 1, Karnataka, India

GSTIN:

Solar Plant Total Capacity (kW): 386.00

SUMMARY OF CONSUMPTION

BREAKUP OF CURRENT BILL

Gerieration

8,554.00 4.990 42,684.46
Adjustment(kWh) 0.00 4.990 0.00
Deemed Generation 33,312.00 4.990 1,66,226.88
Solar Charges 2,08,911.34
Electricity Duty 0

GST @0% 0

— Ceontfied Nt (¢ Ly 20 loo
Pwyum/(y mile ({paﬂh« fwfﬂtwl Leute Waa(u(’
855k unth oy Depmecd wnfle ;Zg_zgg,g unts
?Saém &v{i Yoy powen @ K Qalrpen tnt=
e fofo.,@ Aupent Yo Be afc/ L J/UYIY((‘.?I([’

AJA SEKHAR
Date: 2023.12.08 09:40:54 |
Location: Hyderabad

Ll )
| gle PO
Registered Office: J-1/37, DLFEg‘t; Phase I, G

Gurgaon-122002, Haryana,‘ India -
GSTIN: 06AAGCR3376R1ZN

¥ Tow (omn g W Nuswtand atfus hundowd
Oww( eleciem 01(47

*

This Bill is generated on behalf of
4PEL Solar Energy Private Limited

el

i O~
/.




SRR ORE s vl

. LAR élLL OF SUPPLY - November 2023 | M/s Mahatma Gandhi Vidyapeeth Trust | Generated by APEL Solar Energy
£t  Private Limited :
v/“
/ METER READINGS
: NV eters Start ReadingseEnd Reading SDifferetic MEEAd Ustmeh! TotalUnitsl FGERarationiUnits
\ tvieten ! Ml
& Device 1 17,59.817.0000 17,68,371.0000  8,554.0000
{ - — S - ——
i otaligeneration :
]
m ;
N
L ]
Digitally signed by
A % RAJA SEKHXR
Date: 2023.12.08 09:40:54
Location: Hyderabad
£ \\-‘ 1
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/
7-“[ —
CTormpBany umuau ESde N

Bahgaiora meaﬂuitv Suvnl&
CW o Iy Oxar unﬁ’--e-la

BESCOM GSTN No 29AACCB1 41 2G12Z5
Office of the Asst. Executive Engineer (Ele.), C, O&M Sub-division - S5 ISRO LAYOUT

¥
BIIEND! BlIInGiRariod R B1IIID Ao

. ‘RR:NG' Accolnt.ID, DUeIDate DIsconnectioniData
5313062791
S5HT36

5313062000 : 53123558'7512 01-09-2024 - 01-1 0-2024 01-10-2024 15-10-2024 31-10-2024
Name & Address: Type Wheeling Energy 190000
M/S DAYANANDA SAGAR - Hospitals - HT2C 190000
CO
LLEGE OF Tariff 1HT2C High Cost Energy

EDUCATIONAL Contract Demand(KVA) 1300 Special Energy

INSTITUTION, MAHATMA 1300

GANDHI VIDYA PEETHA 90% of CD (KVA) 1170 Base Consumption
TRUSTKUMARASWAMY 1170
LAYOUT BENGALURU- Recorded Demand (KVA) 773 Power Cut
560078 - 773 Energy Entitlement

 KAR -560070 Billing Demand (KVA) 1170 Demand

1170 Entitlement
(9) T e fial FM‘-

s xﬁ) Jotol . Ct(u:&w( (DM,MM’W’V\ = A7,o76! '30({ "Hs
Prasent Roading ot102024 | 157180867 1550 b 011882 0.99 7 J 000
Previous Reading | ,01-00-2024 779083 ) [ S = De

evious Reading : 1536,779083' ;) |,N1551.86604 W (_‘b) lead oép}‘a%'?:, (q :
Differenca RS 34789917, yJy 35.078003 _0.1892
Meter Constant 6500 T es0 6500 ) ' ; 6 UI('H;UMJ'
Consompion T R L Aapii - = 36, 3h
= = Aot £ G
Consu A O g
Net Consumption b e \isEciezes Il o) s 099
= i M S R e
\
Preseni Reading | 01-10-2024 1571.56897 ’5“-:?““ 0.11892 0.90
Previous Reading ’ 01-00-2024 1536770053 [ —1551.56804 _ Y
Diffarence ;u.nool;' I 35.078003 0.11802
Meler Constant 8500 6500 6500 B .
Consumption 226134.4605 ot 77208
Less/Add: 7 1"'0‘ VSR ]
Cansumption . Ly i J
Net Consumpiion 36134 et 02O M2 o7u00 |1 og _‘
= R = : AL Lo
IOD meter readings for meter ID s1saroszss 3 Be A L .

v l Time Zone Name of-the Zone Present Readings Previdus Readings" [/ . Cohsumption MD Reading
06:00 Hrs to 9:00 Hrs™ ' | | ‘Morning Peak - . 276719613 269304800 4110040825 17297908
9:00 Hrs to 18:00 Hrs | Normal IR 809.028992 93301875 755209988
18:00 Hrs to 22:00 Hrs On Peak™ 255516495 200d1s04 L & |\ L asssraemon g 420840002
22:00 Hrs to 6:00 Hrs Off Peak 418.936005 408313507 56048.234375 337.220001

Mt ?oﬂﬁaélt Amount L1 R 10,02, 050-00

1]

L

i LA Tea

louh +uo Suppiond U(’QU") 0

wl



(Original for Reciplent)

: N'AMPLUS
AMPLUS KN SOLAR PRIVATE LIMITED M
. # ’ Amdmx
Bill Of Supply
= % PPl Septevben - dodiy
Customer Details: Biller Details: Bill No. BS716292400256
Name : MAHATMA GANDHI VIDYA PEETHA |Name :AMPLUS KN SOLAR PRIVATE T
TRUST LIMITED Ref/Challan No. 0500019444
Address : Dayapanda Sagar College of Address : Ground Floor, Fern Bank 3, Rest |From : 01-Sep-24
Educational Institute, Kumaraswamy House Road, Bengaluru Bengaluru Tl : 30-Sep-24
Layout,Bangalore Bangalore Karnataka (Bangalore) Urban Bengaluru Urban i "
560073 Karnataka 560001 Involce Date :05-Nov-24
Plant Address : Dayananda Sagar College of {GST No.:29AAPCA3377G1Z9 Due Date: 12-Nov-24
Educational Institute, .
Kumaraswamy Layout,Bangalore Bangalore PAN No.: AAPCA3377G
Karnataka 560073 State Code:Karnataka
GST No :29AAATM2020Q3ZC PO NoJRef No.:
i i
1) Fixed Charge 0 0 0.00
4 Energy Charge 271600 190000.000 5.41 10,27,900.00
3. Duty 4 ' j 0 0 0.00
vl Taxes : 0 0 0.00
5. Arrears 0 0 0.00
6. Interest on Arrears ; 0 0 0.00
1t TCS 0.1% 1,027.90
Total Bill (INR) : 10,28,927.90
Amount in Words : TEN LAKH TWENTY EIGHT THOUSAND NINE HUNDRED TWENTY SEVEN RUPEES NINETY PAISE ONLY
Note:

1. Payment beyond the due date would be charged a late payment surcharge as per the power purchase agreement.
2. This invoice pertains to supply of electricity and electricity is specifically excluded from GST.
TCS at applicable rates shall be charged over and above the generation amount in accordance with applicable provisions of Tax Act,

b CeontEfiidd uaak His Mym Krt Solon put el
hewe woheeled 4900000 vt u e wentic

o‘_ ¢ eptentbedt d0dH G §-H'E pean ut ox

PM m %ﬂﬂltmt% : _

The dotal tmouut xR ;w,as W0

C £ Ten luki«.q'u.tmki 5"‘&"‘ ’
ount Details rére Hum{au& <t '
: VT LTD

_,,noflclary Name./éhélE;X? KN SOLAR P v Mﬁ,\e 1‘1 ?a,&.g
jank Name : HDFC BANK A

rit No.: ASOLAR10127C00016 .

Code : HDFC0009110 Mo}év— Dog do Vee
'Report is Annexed. o g{ ot .

SRR Signatory .
Registered Office: A-57, DDA SHEDS OK
Corporate Office: 6th Floor, The Palm S

CIN No.: U40104DL2013PTC292262

3.

9;’

SR



R R

.

4PEL Solar Energy Private Limited

(Formerly Renew Solar Energy Private Limited)

e

M/s. Mahatma Gandhi Vidyapeeth Trust

Bill To:

DSI Campus, Shavige Malleshwara Hills, Ku

maraswamy Layout, Bangalore
Urban, Bangaluru-560111, Karnataka, India

Ship To:

DSI Campus, Shavige Malleshwara Hills, Kumaraswamy Layout, Bangalore
Urban, Bangaluru-56011 1, Karnataka, India
GSTIN: :

Solar Plant Total Capacity (kW): 386.00

SUMMARY OF CONSUMPTION

BREAKUP OF CURRENT BILL

Generation 37,009.00 4.990 1,84,674.91
Adjustment(kWh) 0.00 4,990 0.00
Deemed Generation 0.00 4.990 0.00
Solar Charges 1,84,674.91
Electricity Duty 0

. GST @0%

Remarks: Cendified Mok Msdonews Qolos |
h':wmﬂr Mlﬁﬁm*k A e wlieled 23,009
m"& # Lo 109 LOP fowm @,Hsﬂql'”f&’l W

L M uM"l#Q R‘?ﬂa.&f‘ Pa ,1(@
& one Lol Efqmby foust Ynoutond
dte bundsud Aureaky foun g Nuls

lis Bill is generated on behalf of
'EL Solar Energy Private Limited X
3

O :
*This is a system generated lb{@ Please consider our
v : ,0\




IS RS
< NS Sl

A BILL OF SUPPLY - September 2024 | M/s Mahatma Gandhi Vidyapeeth Trust | Generated by 4PEL Solar
ergy Phivate Limited

METER READINGS ey
:14‘\929

Vigter STartReAdingRENdiRead gD eretics MEFA UstmentSeeTotalilUnits GenerationtJ
o fbeneration:tnits

Device 1 21,27,296.0000 21,64,305.0000 374 1.00 0.00

Totaligénerationd

Digitally si
AV RAJA SRR

Date: 2024.1 .
Location: Hydersbay 33
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